KING GEORGE COUNTY INDUSTRIAL DEVELOPMENT AUTHORITY
February 10, 2003

Vice-Chairman William Storke called the special meeting of the King George County Industrial
Development Authority (IDA) to order at 4:20 p.m. with a quorum being present. Those in attendance were,
William Storke; James Beverly; Patrick Derby, and Monika Philbrick. ~Mr. Dennis Kerns, County
Administrator, and Thomas L. Bricken, Esq., of Sands, Anderson, Marks and Miller, P.C. were also in
attendance.

Mr. Kerns began the meeting by informing the IDA Board that the County now had the proposed sale of the
first site in the County’s Industrial Park and further explained the details of that proposed sale. Mr. Kems
also presented the layout of the Industrial Park by way of maps depicting lot layout and design, future supply
routes for water and sewer provisions at that location and costs associated with providing those services.
Mr. Kerns commended Mr. Bricken for his hard work and efforts in regard to the purchase of the Industrial
Park site and this proposed sale.

Mr. Bricken presented the following documents for review by the IDA members: Draft Declaration of
Protective Covenants and Restrictions, Option Agreement between the IDA and American Glass Industries,
Inc., and Contract of Purchase with American Glass Industries, Inc.

Mr. Bricken discussed with the Authority members the provisions delineated in the Protective Covenants
and Restrictions Document, stating that much of the authority within this document was vested with the IDA
and that said covenants could be amended by the IDA at any time without having to have amendments
signed off by property owners. The IDA would have control of the easements within the Industrial Park as
well as have the ability to make annual or special assessments as needed.

Mr. Bricken stated that the first thing that probably needed to be determined was the name of the Industrial
Park as he had been proceeding with the name “King George Industrial Park.” Mr. Kerns stated that he felt
the consensus of the Board of Supervisors was to retain the name “King George Industrial Park.” Within the
Covenants and Restrictions Agreement, Mr.Bricken stated that he did place some minimum restrictions for
the lot size being one acre with setbacks that applied to the King George County Code. Mr. Bricken further
discussed stipulations within the document regarding the re-sale of property within the Park by the owner,
with the first option being that the IDA would be able to purchase back at the original price acquired from the
IDA.

Mr. Bricken reiterated that much of the control of the property at this point rested with the Industrial
Development Authority but that, at some point in the future, a property owners association could be
established.

MOTION:

On a motion by Mr. Derby, seconded by Ms. Philbrick, and carried unanimously, each member voting as
follows: Mr. Storke Aye; Mr. Beverly Aye; Mr. Derby Aye; and Ms. Philbrick Aye, the King George Industrial
Development Authority adopted the Declaration of Protective Covenants and Restrictions for the King
George Industrial Park as presented.

Mr. Bricken discussed the proposed sale of property within the Industrial Park to American Glass Industries,
Inc. and a contract of purchase between American Glass Industries, Inc. and the IDA. Mr. Bricken reported
that Mr. Home Hite and the owner of American Glass Industries, Inc. had previously met and signed the
purchase contract and the IDA needed to ratify those actions and authorize the Chairman or Vice-Chairman
to execute any other necessary documents for the sale of this parcel.










































































































































































































































































































































